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N analysis of 18,000 fires reported to the State Insur- 
A ance Board of Texas shows that approximately 8000 
were in dwelling properties and 10,000 in other classes of 
property (except cotton gins and automobiles). The Board 
has classified these fires, and has reached the conclusion that 
82.8 per cent of the dwelling fires and sixty-five per cent of 
the others were due to preventable causes. This is a sad 
commentary upon the carelessness of the people, and indicates 
that the field for educational work is still ample. It may be 
that in this country it will become necessary to enact laws 
holding those responsible upon whose property a fire starts, 
as is the case in France, if the people will not voluntarily take 
proper precautions to prevent the starting and spreading of 
fires. Such laws would undoubtedly be more effective in pre- 
venting fires than has been all the educational work expended 
in the past, and would present new contingencies to be cov- 
ered by the fire insurance companies. 





HE insurance companies against which suits for back 
taxes have been brought in Arkansas will shortly have 

to make their defense in these suits. Unreasonable and unjust 
as the claims appear to be, the companies will be forced to 
go to the trouble and expense of defending the suits, if they 
wish to continue doing business in the State. Looking at 
the subject broadly, the good faith of the State of Arkansas 
would seem to be involved in this matter. It was the very evi- 
dent intent of the legislature, when enacting the law of 1875 
and fixing therein two and one-half per cent upon net receipts 
as the rate of taxation, to supersede any other tax previously 
or otherwise levied ; no other supposition will harmonize with 
the provision in the law of 1875 that “such tax shall be in 
lieu of all other taxes—State, county and municipal—on such 
receipts.” Not only would common sense indicate to the 
ordinary observer that this was the purpose of the legislature, 
but this construction has been placed upon the law by the vari- 
ous State officials during the thirty-seven years since its 
passage, and the contention of the Attorney-General that the 
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tax levied by the law of 1873 was not repealed by the law of 
1875 seems preposterous. Several years ago the fire insur- 
ance companies were forced by certain absurd legislation in 
Arkansas to withdraw from that State, which has seldom 
proved a profitable field, and doubtless many of them now re- 
gret that they have re-entered it. The withdrawal of fire in- 
surance facilities caused much trouble and loss to citizens of 
the State, and if these unjustifiable tax suits shall be pressed 
they may determine some or all of the companies to cease busi- 
ness in Arkansas, thus again putting the citizens of that State 
in a bad predicament. It is regrettable that the action of a 
State official in taking steps seemingly opposed to both law 
and common sense may cause the citizens of the State to 
forego the benefits of fire insurance, which 1s now deemed a 
necessity of business life. It is a serious matter to disrupt 
the business customs and arrangements of a State, and we 
trust that this may be avoided, either by the withdrawal of the 
suits or by a prompt decision that they have no good founda- 
tion. 





HE educational committee of the Detroit Conference lost 

no time in organizing the bureau authorized at the 
meeting on August 30. Chairman W. C. Curtis called the 
committee together promptly, and by the close of last week 
the bureau was in working order, with Chauncey S. S. Miller 
as secretary. Much is expected of this bureau in the way 
of educating the public along insurance lines, and not the least 
important part of its work will be the education of legis- 
lators concerning what is and what is not desirable in the way 
of insurance legislation. Many bills affecting insurance in- 
terests are introduced in the several legislatures each year, 
a majority of which fortunately are pigeonholed ; but quite 
a number get on the statute books which are inimical to the 
best interests of insurance. It is to prevent ill-considered 
legislation of this character that the bureau will work upon 
the legislators, both directly and through their constituents. 
It has been repeatedly proven that the legislators will heed 
the voice of the people, a notable instance having occurred in 
New York a short time ago, when a bill, backed by the Gov- 


ernor and the Insurance Department, was amended through 


the efforts of an insurance man, who laid the matter before 
the voters throughout the State. They promptly took it up, 
and, when the legislators heard from them, the bill was put 
through as desired. The educational bureau of the Detroit 
Conference has started out upon an important work with 
an ambitious programme, which, if fully carried out, will 
be of inestimable benefit both to policyholders and companies. 
The cost to the companies, both collectively and individually, 
may be heavy; but it may confidently be stated that the re- 
sultant good will be fully worth the cost. 





F the experience of the fire insurance companies in Indiana 
in the first six months of this year is a fair criterion 
whereby to judge the general experience throughout the 
country, the companies must be rather dissatisfied with the 
results. A tabulation prepared by Rough Notes shows a 
loss ratio, in the aggregate, in the first half of this year, of 
49.3 per cent, against 43.5 per cent in the corresponding period 
last year. It is to be hoped, however, that the experience in 
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the whole country has been more favorable than that in In- 
diana, and also that the decrease in fire losses noted in recent 
months may be continued throughout the remaining months 
of the year, and enable the companies to reap reasonable 
profits from their year’s work. 
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THE MIDDLE STATES. 


—During the month just closed the Phoenix Mutual Life of Hartford received 
twenty-eight applications in excess of $60,000, which production was considerably 
above the quota for one month for that company. 

—Hjalmar Lundberg, assistant auditor of the John Hancock Life of Boston, 
has been appointed auditor, to succeed Albert H. Higgins, deceased. Edward 
J. Walkley of the auditing department has been made assistant auditor. 

—The August business of the Reliance Life of Pittsburg made a satisfactory 
increase over the amount during the corresponding month last year, and the ex- 
pense account has been greatly decreased. The increase in insurance in force 
was large and a nice gain was made in surplus. 

—Robert F. Furman has resigned as vice-president and general manager of the 
Reliance Life of Pittsburg and has been succeeded as general manager by E. G. 
McCormick, superintendent of agents. Mr. Furman has been with the com- 
pany for five years, and was elected vice-president about a year ago. No reason 
is given as the cause of the resignation. 

—The Columbian National Life of Boston on Wednesday of. last week rounded 
out its tenth anniversary. President Childs marked the occasion by giving a 
dinner to the officers and directors at the Algonquin Club, Boston, at which he 
announced that on the close of the previous day the business on the books of 
the company was as follows: Paid for insurance in force, $54,819,000; insurance 
written, $11,734,000, with accident premiums in force amounting to $180,000. 


—August was President’s Month with the agents of the Germania Life, in honor 
of President Cornelius Doremus, who on August 11 celebrated the seventieth 
anniversary of his birth. More than two millions of business was contributed 
by the agents during the month, which naturally pleased Mr. Doremus very 
much. The Germania is one of the most substantial life insurance companies 
of the country and has the entire confidence of its policyholders, who are most 
liberally treated. 





THE WEST. 


Union Central Life to Revise Policy Forms. 

Agents of the Union Central Life of Cincinnati have been advised 
that the company is revising all its policy forms, and expects to issue 
the new contracts by October 1. The principal changes are summarized 
as follows: 


All term policies will provide that the reserve value, if any, will 
be applied as a credit on the first premium of the new policy, if con- 
verted at the attained age. 

The life policies contain a clause providing the privilege of sur- 
rendering the policy, without medical examination, for a new higher 
premium policy as of the original date, on the payment of the dif- 
ference in premiums with interest. 

A new form to be known as monthly income policies will be issued 
providing for monthly instalments for twenty years, and for each in- 
stalment year of life thereafter upon which the beneficiary shall enter. 
All instalments, subsequent to the first, and not beyond the twentieth 
year, will be increased from surplus interest earnings. 

Modified life policies will be issued on the ordinary and limited pay- 
ment plans. These policies will cease and determine on a given date, 
and on such date the cash value will be paid. The policies provide, 
* however, that on the submission of satisfactory evidence of insurability 
the policy may be exchanged without cost for a regular policy of sim- 
ilar form. This policy is intended in cases in which it is desired to 
limit the period for which the company will carry the risk, an end now 
accomplished by limiting the applicant to an endowment. The modified 
life will accomplish the same result, but will be issued at the life 
premium rates. 

For use in partnership and corporation Gases a new line to be konwn 
‘as business policies will be issued. 

Some general changes are made in all forms. The change of bene- 
ficiary under the new policies will be accomplished by filing with the 
company a certificate of change on forms provided. 

The period for which loans and cash surrender values may be de- 
ferred by the company has been reduced from 90 to 60 days. 

The regular settlement options, which are contained in all except 
the continuous instalment, monthly income and business policies, pro- 
vide as an additional option that the proceeds of policies will be re- 
tained by the company during the lifetime of the payee at three per 
cent, payably annually, principal and accrued interest to be paid at 
any time on sixty days’ notice, interest instalments to be increased 
from surplus interest earnings. 

The company has reduced the limit of insurance carried on older 


ages. The maximum at age fifty is $50,000, which is reduced by $2000 








[Thursday 


for each succeeding year, until at age sixty-five the amount carried is 
$20,000. These amounts may, however, be doubled if reinsurance can be 
effected. 

During the current year the company has made substantial gains in 
new business, the amount paid for in the first eight months being $28,- 
943,738, which is $6,534,219 more than in the corresponding period of 1911. 





Negotiating for Purchase of Pioneer Life, 

Plans are understood to have been completed for the purchase of the 
Pioneer Life of Kansas City by capitalists connected with the Universal 
Life of Cleveland. The Pioneer was formerly the St. Louis National 
Life, and has a capital of $100,000. The last annual statement showed 
that it had admitted assets of $279,852, a surplus of $72,117, and insur- 
ance in force amounting to about $2,000,000. Those controlling the stock 
of the company are H. D. Harms, a banker of Washington, and W. D. 
Corbin of Kansas City. 





Guaranty Life Agents Organize $100,000 Club. 


The leading agents of the Guaranty Life of Davenport, Ia., organized 
a $100,000 club at a meeting held at the home office recently. The 
twenty-five charter members elected officers as follows: O. E. Dickeson 
of Oskaloosa, Ia., president; J. S. McCormack, Marshalltown, first vice- 
president; D. R. Foster of Muscatine, second vice-president, and A. J. 
Loyett of Davenport, secretary and treasurer. After the organization of 
the club a meeting was held and plans for the remaining four months of 
1912 were made. A question box was placed on the table and many 
questions of vital importance were discussed. Following the meeting 
an automobile ride was given the representatives. A banquet was 
tendered at the Davenport Commercial Club, at which L. J. Dougherty, 
secretary and general manager of the company, acted as toastmaster. 
The address of welcome was delivered by President August E. Steffen. 
Attorney A. E. Carroll gave an interesting talk on What Constitutes 
the Contract. Medical Examiner Dr. W. L. Allen explained the dif- 
ference between preferred risks and sub-standard risks. Papers were 
read by A. J. Loyet, assistant superintendent of agents, on Agency Or- 
ganization; J. S. McCormack, on Why Iowa People Should Insure in 
Iowa Companies; Jas. F. Lavin, Dubuque, on Synopsis of the Guaranty 
Life Policy, and C. O. Piper, on What Constitutes a Good General 
Agency. Interesting talks were made by T. F. Swift of Omaha; Henry 
Roscamp of Mitchell, S. D.; J. F. Fink, Davenport; D. R. Foster, Mus- 
catine; W. H. Moylan, Muscatine; O. E. Dickeson, president of $100,000 
Club; M. H. Young of Mason City, and Actuary J. M. Emery. The 
Guaranty Life expects to write close to $2,000,000 for this year, and 
judging from the enthusiasm at the meeting the results will be emi- 
nently satisfactory. 





—The State Life of Indianapolis has elected Charles F. Coffin, formerly second 
vice-president and general counsel, first vice-president; James I. Desette, a mem- 
ber of the board of directors, second vice-president; and Albert Sahm, treasurer. 

—The agents of the Guardian Life of Madison, Wis., held their second annual 
meeting at the home office. During the meeting a dinner was given at the Madi- 
son Club. The company was organized in October, 1910, and has insurance in 


- force of about $2,000,000. 


—The Public Savings Life of Indianapolis is completing plans for the erec- 
tion of a twenty-two story office building at the home office city. The capital 
stock has been increased $500,000, which will be used as part of the building 
fund. The structure will cost about $1,000,000. 

—The Great Western Life of Terre Haute, Ind,, which expects to begin 
writing business this month, has elected the following officers: Job Freeman, 
president; C, H. Edwards of Terre Haute, vice-president; C, F. Polk of Oaktown, 
secretary, and E. T. Sherwood of Linton, treasurer. 

—In an effort to reopen the examination of the Bankers Reserve Life of 
Omaha, which he says is not satisfactory, Commissioner Done of the Utah In- 
surance Department has called on the Nebraska Department for certain data, 
including the details of the change of the company from a mutual to stock basis. 

—tThe stockholders of the Liberal Life of Anderson, Ind., have voted an addi- 
tional $100,000 to the capital stock. The Farmers Trust Company of that city 
has been designated as agents for the sale of the stock. Arthur Jones of Indian- 
apolis was elected president to succeed James J. Davis, who resigned owing to 
his numerous other business interests, 





Investments in Insirance Companies’ Stock. 
{To tHe Epitor or THe SPecraror.] 

The welfare of the younger life insurance companies doing business in the 
Middle West requires that there be reached in some effective way these life 
insurance rodents, the parasite who, pe an audience by fawning and pre- 
tense, then gnaw at the very vitals of sound life insurance and honest finance. 

This continued ravishing of the innocent and unsuspecting small investor 1s 
sure to create distrust and seriously menace legitimate life insurance business. 
In four years Ohio alone has contributed five million dollars to the unscrupulous 
romoter, the stock salesman, and a further dead loss due to mismanagement. 

en thousand disappointed stockholders in Ohio, the product of four years of 
imposition, and holding a fragment only of value representing their original 
investment in life insurance and securities conipanies’ stock. 

I ask the co-operation of every helpful agency to put these fellows perma- 
nently out of business. 

Witiram H. Hunt, 


President Cleveland Life Insurance Company. 
Cleveland, O., September 14, 1912. 
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Plans Approved for Merger of Three Southern Companies, 

A joint meeting of the directors and stockholders of the Jefferson 
Standard Life, the Greensboro Life, and the Security Life and Annuity 
of Greensboro, N. C., was held in that city to formally approve plans 
for the consolidation of the three companies which will be completed 
to-morrow. The Security Life and Annuity and the Jefferson Standard 
will consolidate under the latter company’s charter, after which it will 
purchase the Greensboro Life. The directors of the combined companies 
will elect the officers. George A. Grimsley has been mentioned for 
president. The combined companies, which will have about $40,000,000 
of insurance in force, and will be the largest company in the South 
writing other than industrial business, was recently approved by the 
Insurance Departments of North and South Carolina and Virginia. 





—The Pan-American Life of New Orleans during August received a total of 
$1,128,000 in applications, 


—The agents of the American National of Galveston sent in over $550,000 of 
business in August as a compliment to Agency Manager R. M. Malpas, This is 
a gain of over $200,000 for the same period last year. 


—The applications received during August by the Amicable Life of Waco from 
Texas alone amounted to $1,130,000, making a total of $7,620,000 for the eight 
months of 1912. The company now reports insurance in force of $11,103,456 
and admitted assets of $1,634,286. 


—The Great Delta Mortgage Loan and Guaranty Company of Jackson, Miss., 


which was incorporated with a capital of $100,000, has as the general manager 
I. A. Oliver, formerly manager in that State for the Citizens Life of Louisville. 
It proposes to sell six per cent accumulated bonds and invest the proceeds in 


Mississippi real estate. 

—The semi-annual statement of the Southern States Mutual Life of Charleston, 
W. Va., shows commendable progress. In the first six months of 1912 its income 
amounted to $103,649, indicating a gain oi $16,588, while it laid by from the 
income the sum of $58,398. Its assets now amount to $645,603, while its surplus 
to policyholders is $292,548, a gain of $13,210 in the half year. The business 
outstanding is $5,745,893,. and the company is steadily progressing along con- 
servative lines. 





MISCELLANEOUS LIFE NEWS 


SEVENTH INTERNATIONAL CONGRESS OF ACTUARIES, 


Sessions at Amsterdam Well Attended—Interesting Papers 
Read—Elaborate Entertainment. 
[SpecraL Report ror THE Spectator.] 

The opening session of the Seventh International Congress of Actu- 
aries was held on Monday morning, September 2, in the beautiful 
concert hall at Amsterdam, which was filled for the opening 
ceremony, including many ladies in the galleries, and probably one thou- 
sand people in all. At the back of the platform was a great bank of 
asters and chrysanthemums, set off by a background of deep green 
myrtles and palms. His Royal Highness the Prince Consort of Holland 
occupied the chair, and his presidency for the first hour was notable 
for its dignified silence, indeed he did not utter a word in public; but 
addresses of welcome were delivered by two of the other honorary presi- 
dents, to which replies were made by each country represented. 

Colonel Macdonald, the president of the Actuarial Society of America, 
had been elected vice-president of the congress, representing the 
American section; but he was detained in Canada by illness in his 
family; and the American members present at the Congress elected 
Arthur Hunter to take his place on the platform. 

After the opening ceremony the real business of the congress began 
by a consideration of the question of Reassurances. The papers sub- 
mitted were by J. S. B. Wilson of Edinburgh, Dr. Edmond Lefrang and 
L. Francois of Brussels, Serge de Savitch of St. Petersburg and Antoine 
Manileve of Paris. * 

These papers were not read, but a review of them was given by 
Dr. M. C. Paraira in German, and then a summary of this review was 
translated into French and English. The subject was then opened to 
other discussion. This procedure is followed in respect of each subject. 
There is a great deal of German and French, the former preponderat- 
ing, with probably not more than five per cent of the proceedings in 
English, with the result that the business sessions became wearisome 
to anyone except a linguist; and unfortunately only a small proportion 
of the English-speaking people know German well enough to follow a 
speech. On the other hand, the Germans, Scandinavians, French and 
others can nearly all speak English slowly, so that the condition is 
a@ most unfortunate one, causing the English and American members to 








, take much less interest than would otherwise be the case. 


THE SPECTATOR 


129 





























































Life Insurance 


But after all much of the good effect of such meetings is accom- 
plished in the hotel lobbies and by the friendly intercourse during ex- 
cursions, at the dinner table, and sometimes even at the bar (which 
Seems a common word in most nations); accordingly all the American, 
English and Scotch actuaries are glad they are here and profit from the 
experience. Whether they will be so pleased to take the farther trip 
to St. Petersburg, for which city the Congress of 1915 has been fixed, is 
quite another question. St. Petersburg is more difficult of access and 
a good deal more “foreign’’ to the English and Americans than 
Amsterdam. 

Thursday, September 5, was a holiday from business sessions, and the 
foreign members of congress tried to become acquainted with the life 
of the natives of Holland. Four excursions had been arranged by the 
committee in charge, all of them having their own features of interest, 
viz.: (1) Au Gooi; (2) & Leiden et Noordwijk; (3) & Rotterdam et 
Dordrecht; (4) au Bienfonds et L’Utrecht. 

From a scientific and insurance standpoint the last was the most in- 
teresting, as the visitors had an opportunity of seeing the work done by 
the Life Insurance Company “Utrecht” in reclaiming waste lands. That 
company has invested an immense sum of money in bringing heath lands 
under cultivation, and for years has had no return to speak of. Now the 
place has reached a point when it yields about one per cent on the 
amount invested, and a sale of the entire property could now be effected 
at an excellent profit to the company, while promise is given of a five 
per cent interest yield at an early date, The nature of this investment 
is so unusual from an American insurance standpoint and so contrary 
to the views of legislators and Insurance Departments there that it 
has a peculiar interest for us. Insurance companies have immense 
funds for investment, and if such public utilities are permitted as in- 
vestments and are entered upon with due care and caution, it is clear 
that the result may be of immense economic value to the nation. In 
Holland such works and investments are in harmony with the laws; 
but, of course, they would be illegal in America, where boards of direc- 
tors are perhaps hampered unnecessarily by the restrictions imposed. 
At the same time the work above described is so daring and venturesome 
that an American can scarcely recommend such a form of investment, 
although it may be a pity that such attempts to benefit the nation 
should be confined to individuals, to syndicates or to State Legislatures. 

The other excursionists had equally pleasant experiences, seeing some 
of the old things of the Old World as well as more recent developments, 
such as the docks, shipping and shipbuilding of Rotterdam—indeed the 
Holland actuaries surpassed themselves in entertaining their visitors. 
Probably the most enjoyable of the four excursions was that ‘‘Au Gooi.” 
A large part of the time was occupied by carriage driving through 
quaint villages and old towns, past beautiful suburban residences, 
where the flowers remind one of the gaiety of Newport in its outside 
appearance. Then a visit to a model dairy farm, where the cows were 
more clean and comfortable than many human beings, gave some in- 
struction; and a sacred concert in an old church in the fortified town 
of Naarden made people from a new country think of the eternity of 
things; while the day was brought to a most fitting close by a domestic 
scene, when the visitors were entertained at the home of Dr. and Mrs. 
Schevichaven, and where they congratulated the aged actuary on the 
happiness of the three generations, the grandchildren helping so grace- 
fully in the entertainment. 

On Friday the business sessions were resumed and the discussion on 
the Incontestability of Policies was closed by an excellent speech by the 
English Actuary and Barrister A. R. Barrand, who upheld strongly and 
with powerful reasoning the condition to which American companies 
have already attained that policies should be made incontestable and 
that ali petty causes of litigation should be abolished. The question 
of the Improvement in Mortality was then taken up, and several excel- 
lent papers were submitted on this subject. 

After a review of the papers by the President of the Congress, 
Dr. Muller, the first speaker was A, A. Welch of Hartford, who sub- 
mitted some particulars of the work accomplished by the Actuarial 
Society of America on this subject, and the results shown by the new 
specialized investigation of which the first printed volume has just 
been published. In general it was shown that there is much difficulty 
in distinguishing the actual improvement caused by sanitary and social 
science from the improvement in insurance mortality caused by more 
effective work by medical directors who are learning more and more 
how to protect the interests of the companies for which they act. 

The final business sessions were held in the Concertgebouw on Satur- 
day from 9 to 1, when the subject for discussion was Premium Loadings 
and generally the calculation of the rates actually charged by com- 
panies. The only paper on this subject from America was written by 
Robertson G. Hunter, associate actuary of the Germania Life Insurance 
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Company; and it contained an excellent description and analysis of the 
general American methods, which, although not based upon the 
theoretical principles which European actuaries favor, nevertheless give 
practical results which prove eminently satisfactory and fair to policy- 
holders when the methods of distribution are kept in view. There were 
two other papers written in English, one dealing with conditions in 
Britain, and written from a peculiarly English viewpoint, the other 
dealing with industrial insurance. 

The reviews of the papers pointed out that the subject had not 
brought forth so many contributions as its importance would seem to 
warrant; yet several of the foreign papers are distinctly interesting, 
as, for example, the English summary of a paper by H. Valentiner of 
Copenhagen, and the information given by Dr. Walter Gross of Vienna 
as to the cost of acquiring new business in Austria. We are accustomed 
to suppose that initial expense in America is considerable, but he 
speaks calmly, and in the most matter-of-fact way, about $36 per $1000 
of the sum insured as a part only of the acquisition expenses. 

A little more English was heard in the discussion of this subject, and 
probably this can be accounted for by the practical nature of the ques- 
tion. Henry Moir called attention to the fact that English methods of 
loading assume that initial expenses will be borrowed from older policy- 
holders and would not’ be repaid for twenty, thirty or more years, 
whereas under the American method, by the use of an ultimate table, 
the mortality savings of the first three or four years repay this outlay 
much sooner. On the other hand, the younger companies in America 
meet the initial expense question at once in a perfectly legitimate and 
scientific way under the modified preliminary term plan of valuation. 
Lewis A. Anderson, actuary of the Wisconsin Insurance Department, 
submitted to the congress details of the loading system prescribed by 
the Wisconsin law, and conveyed the greetings of his State Insurance 
Department to the congress. Speeches were also made by several im- 
portant foreign delegates, such as Leon Marie, who emphasized a state- 
ment already made that the system of valuation has quite an important 
bearing on the premium loadings. 

After several other congratulatory speeches the business sessions of 
the congress closed, with the understanding that the next meeting 
would be held in St. Petersburg in 1915, and the gathering after that in 
Stockholm in 1918, the latter being a sort of general understanding, not 
a definite appointment. 

In the evening all the congressists and the ladies with them dined in 
the Concertgebouw, when the Prime Minister of Holland was present 
and a very excellent dinner was served. Speeches, all in French or 
German, were interspersed through the dinner from the fish course to 
the dessert; and, accordingly, the process of eating was extended till 
11.30, after which the last personal adieus were made. 

The American and Canadian representatives at the Congress include 
L. A. Anderson of the Wisconsin Insurance Department; Lawrence M. 
Cathles, Southwestern Life, Dallas, Texas; Geo. B. Woodward, James 
D. Craig and Dr. Lee K. Frankel, Metropolitan Life, N. Y.; John Fuhrer, 
Germania Life, N. Y.; Geo. Graham, Jr., of the Illinois Insurance De- 
partment; Frederick L. Hoffman, Prudential, Newark, N. J.; L. H. Howe, 
Earl M. Thompson, John Hancock, Mutual, Boston; Arthur Hunter, New 
York Life, N. Y.; O. B. Ireland, Massachusetts Mutual, Springfield, 
Mass.; M. A. Linton, Provident Life and Trust, Philadelphia; Thos. B. 
Macaulay, Sun Life, Montreal; Henry Moir and Herbert N. Sheppard, 
Home Life, N. Y.; O. W. Perrin, Penn Mutual, Philadelphia, and A. A. 
Welch, Phenix Mutual, Hartford, Conn. 


Amsterdam, September 7, 1912. OBSERVER. 





Life Insurance Companies Approaching the* Limit. 

The limitation of new business imposed by Section 96 of the New York 
Insurance Law has heretofore had but slight effect upon the companies 
operating in that State. An amendment to the law, passed two years 
ago, made the limitation more elastic by permitting the companies to 
increase their production in proportion to the economies ‘effected in 
management. Under that amendment both the Metropolitan and the 
New York Life were enabled last year to write over $150,000,000 each, 
the former reporting $160,872,373 of paid-for new business and the latter 
$178,344,400, these figures being exclusive of revivals, additions and 
changes. The production of new business this year is on so large a 
scale that. other companies are likely to reach the limit. The Equitable 
of New York reports the prospects bright for writing $150,000,000, while 
the Northwestern Mutual expects to report $140,000,000. The Mutual of 
New York is also writing a large volume, but by a resolution of the 
board of trustees has voluntarily limited its writings in any one year 
to $150,000,000. For 1913, therefore, it seems that both the Equitable 


and the Northwestern Mutual will be able to go beyond the set amount, 
provided they show a saving in expenses. 


The latter company claims 
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that for 1911 its saving was 11.27 per cent, so that if it maintains the 
same ratio in 1912 and writes $140,000,000 of new business, next year it 
will be able to write about $155,000,000 and in 1914 about $172,000,000. 
The New York Life can write nearly two hundred millions this year, 
and with its economical methods of management can again increase 


that sum in 1913. It will be seen, therefore, that the volume of busi- 
ness written by these large companies can increase annually, subject to 
possibly slight fluctuations in the expense account, and that no trouble 
may be expected through exceeding the limit. 





A WONDERFUL PERSONAL PRODUCER, 
Perez F, Huff of New York Writing Over $2,000,000 Annually, 


From time to time the attention of the insurance world is directed to 
the large volume of business written individually by certain life in- 
surance agents. Some years ago such an announcement attracted little 
attention, owing to the fact that it was the day of the so-called ‘ light- 
ning specials,”” and while large volumes of business were reported by 
individuals, it was generally felt that the business was not of the 
character which remained in force. There are to-day comparatively few 
agents who write more than a half million a year, and still fewer who 
exceed one million of legitimate paid-for business. Among the fey 
who have reached the latter mark is Perez F. Huff, who represents the 
Union Central Life of Cincinnati in New York city. 

Mr. Huff, who is not yet forty years old, entered the life insurance 
business at the age of seventeen as an office boy in the general agency 
of the Penn Mutual Life at Jacksonville, Fla. He took _up the study of 
shorthand, became stenographer and private secretary to the general 
agent, from which position he advanced to that of special agent in the 
field and, when twenty years of age, was made superintendent of agents 
for that territory. 

At the age of twenty-one the Home Life of New York appointed him 
general agent for Florida. He held this position for three years, mak- 
ing such a good record that the attention of other companies was 
attracted, as a result of which he became general agent for the 
Equitable Life Assurance Society at Jacksonville. He remained with 
that company until 1899, aiding in bringing its business up to the point 
where it exceeded that of all other companies in the State. The large 
business written for these companies was due to a great extent to the 
personal production of Mr. Huff, as is shown by the fact that during 
his last year in Florida he wrote personally $750,000, while conducting 
the general agency of the Equitable. 

In 1899 Mr. Huff moved to New York and became connected with a 
prominent fire insurance firm. His interest in life insurance con- 
tinued, however, and he connected himself with the Northwestern Mu- 
tual Life, with which company he remained for seven years. In 1907 he 


* joined the agency force of the Union Central Life, but reserved the 


privilege of placing business in other companies whenever occasion 
warranted. His work for the Union Central has caused him to rank as 
its leading agent during each of the past four years. 

The business which Mr. Huff has reported in the last ten years is 
over ten millions—an average of over one million dollars a year. In 
1911 his paid business reached two million dollars, while within the first 
nine months of this year he has already exceeded $2,000,000. Consider- 
ing that Mr. Huff devotes the greater part of his time to the active 
management of a prominent fire insurance firm, of which he is a mem- 
ber, this record is still more remarkable. Mr. Huff is well informed 
concerning all companies, is fearless and conscientious in his advice, 
and always recommends to each applicant that company which issues 
the policy most suited to his particular requirements. His reputation 
has been established as an expert, and his advice is sought by prom- 
inent business and professional men. 

It is certain that Mr. Huff has made a record difficult to surpass, and 
he is probably entitled to rank as the greatest life insurance salesman 
of the day. His present position has been obtained by consistent and 
persistent hard work during every day of the year. He is a true, “‘self- 
made man,’’ for he came to New York city as a stranger, and conse- 
quently lacked the business and social connections which most life in- 
surance agents have; but is now well known in club life and in the 
social world, and occupies a handsome home in one of the leading 
residential sections of the city. Mr. Huff is a man of fine physique, 
possessing a strong personality, combined with a gracious manner, 
which secures for him a ready audience with business men of all grades. 


“He has studied thoroughly the business of life insurance in all its 


phases to such good purpose that he not only possesses the qualifica- 
tions of organizing and handling an agency force but also those neces- 
sary to an underwriter. His faith in life insurance is shown in the fact 
that he carries over $100,009 on his own life. The building up of such 
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an extensive life insurance business, while, at the same time, contribut- 
ing materially to the growth of his firm in its other lines of business, 
indicates that he is a man of such unusual ability that his future pros- 
pects appear to be practically unlimited. A portrait of Mr. Huff appears 
elsewhere as a supplement to this issue of THE SPECTATOR. 





Participating and Non-Participating Business. 

Insurance Commissioner Frank H. Hardison of Massachusetts, in his 
annual report, gives his views on the writing of participating and non- 
participating business by the same company. After stating that a bill 
recommended by him prohibiting the writing of both kinds by one com- 


‘pany in Massachusetts was defeated, he says: 


The reasons for the legislation, however, are sound, and if appreciated to 
their full force would justify the enactment of the measure. In the first place, 
the Massachusetts laws very properly prohibit the transaction by a domestic life 
company of a participating and a non-participating business at the same time. 
The reason for it is the obvious one that no one is wise enough to mete out 
exact justice to the two classes. ‘The non-participating class have no interest in 
the profits of the company. Each person insured in that class pays a certain 
fixed premium which does not vary, whether the profits of the company are 
small or large. He knows what he must pay and what he is to get for his money. 
The participating policyholder, on the other hand, knows what he is to get, but 
does not know what it will cost. He has an interest in the profits of his class, 
but not in the profits of the other class. His premium is y wall high, with a view 
of a saving for him. The premiums of the other class are fixed lower, and if 
the result be that they are too low, and the company does not receive from the 
policyholders in that class sufficient to pay the losses and expenses incurred 
directly in their behalf, and a due proportion of the general expenses of the 
company, the participating policyholders, who have paid more, must have their 
profits reduced accordingly, for the corporation is one and not two organizations, 
and the assets derived from the contributions of the participating policyholders 
can be taken to pay the deficiencies in the contributions of the non-participating, 
if any. This contingency is remote, it may be said, ‘True, but it exists. Every 
participating policyholder in a company that writes both classes of policies is 
subject to it, although he may not realize the fact. 

These reasons, and others that might be set forth, have caused legislation to 
be enacted which prohibits our domestic life companies from doing both kinds 
of business. Is it fair to them to permit companies of another State, that did 
not pass such a prohibitory law when nearly all the other States with life 
insurance companies did pass it, to do here what our domestic companies cannot 
do, and what the companies of most other States cannot do, owing to the laws 
of their own States? If the reasons for the prohibition are sound as applied 
to domestic companies they are sound as applied to foreign. The proposed law 
would not prevent foreign companies from doing in their own States what the 
laws of their respective States permitted, and would not bar them from this 
State, but would confine them here to the class of business that, for the reasons 
set forth, is the only class they should be permitted to do in Massachusetts, 





—The Bankers International Life of Denver has been granted a license by the 
Colorado Insurance Department. ‘The license was revoked July 20, owing to 
an impairment in the capital, but this has been made good. The new policy of 
retrenchment as outlined has been declared by Commissioner Clayton to be very 
favorable to the future prospects for the company. 

—There was a decrease in the membership of the Royal Arcanum during 
August, the new applicants and reinstatements numbering but 696, as against 281 
deaths and 956 suspensions, ‘The net loss for the month was 541. Death losses 
paid in August amounted to $653,687, while the assessments received were $656,- 
360. For eight months of 1912 the death claims paid have exceeded the assess- 
ments by $286,090. Claims reported and unpaid on August 31 amounted to 
$686,705. 
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Special Policy for Homebuilders, 


The Metropolitan Life of New York has started a creditable home- 
building plan, and The Intelligencer, the official publication of the 
company, has the following to say about it: 


The Metropolitan Life Insurance Company has undertaken to lend 
small sums of money on houses to be sold for about $5500 each, on 
a plan which, it is to be hoped, will aid persons of small means in 
getting their own homes. The loans have been made to a building 
firm, which erects the houses according to plans passed upon by the 
architects of the company, and the houses are built under their super- 
vision. An initial payment of $750 is required, although this need not 
all be made at one time. The balance of $4750 is covered with a first 
mortgage of $3250 for twenty years, and the second of $1500 for twelve 
years. Payments on the first mortgage are made semi-annually, 
February ist and August 1st, and on a single house amount to $281.20 
@ year. Payments on the second mortgage are made quarterly, on 
the first of January, April, July and October, and amount to $176.28 a 
year. Taxes and water are estimated to cost $60, and fire insur- 
ance $5.50. 

The Metropolitan has arranged with the builders that, if the pur- 
chasers of the houses desire, the company will issue and the builders 
will pay for what is called a single-payment decreasing term insurance 
policy. The face value of this policy decreases as payments on the 
mortgage are made, but it remains sufficient to meet the unpaid portion 
of the mortgage, so that in case of the death of the owner before 
twenty years the mortgage will be paid by the outstanding amount of 
life insurance. This insurance is optional; the purchaser of the house 
may take it or not as he pleases. He must pass a physical examination, 
and if he cannot do this, some other members of his family may be 
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insured. If he does not want the insurance or cannot obtain it, the 
price of the house is diminished by a material amount and the mort- 
gage is reduced by the same amount. It is believed that this method 
will encourage people of small means, living in large cities, to buy 
homes, as payments very little if any larger than rent will enable 
them to own a house at the end of twenty years. The insurance feature 
guarantees that, in case of death, the mortgage will be paid and the 
home will become the property of the heirs. 

Houses thus built with money loaned by the Metropolitan are now 
for sale in a suburban portion of Greater New York, in one of the 
attractive and least thickly settled sections of Brooklyn. It is possible 
that similar loans for the construction of homes at about the price 
mentioned, or possibly less, will be undertaken in other cities. 





Farewell Dinner Given Samuel M. Burbank. 

Samuel M. Burbank, the retiring superintendent of agencies for the 
Southern district of the Metropolitan Life of New York, was the guest 
of honor at a farewell dinner at Delmonico’s by the superintendents of 
agencies. William F. Dobbins, superintendent of the New England 
territory, acted as toastmaster, and responses were made by Messrs. 
Bradley, Kavanagh, Immel, Stewart and Miller. Mr. Burbank was 
presented with a handsome pearl scarf pin as a token of respect and 
esteem, the presentation speech being made by Mr. Dobbins. 





Dresden Exposition Awards Medal to the Prudential. 


Forrest F. Dryden, president of the Prudential Insurance Company of 
Newark, N. J., has just been notified that his company was awarded a 
commemorative medal for an exhibit in connection with the Inter- 
national Exposition of Hygiene, Dresden, 1911. This exhibit consisted 
of a set of graphic charts showing the death rates in various manu- 
facturing industries and the increasing need of safety appliances for the 
prevention of accidents. 

These charts were prepared from special study by the Prudential on 
matters affecting the business of life insurance in such industries as 
coal mines, steel making, spinning and weaving industries, railways, 
stone and marble workers and various other trades. Charts were also 
supplied showing statistics of deaths from various causes in the larger 
American cities during the last thirty-nine years. 

These charts are of vital interest to employers, workingmen and 
women and students of the safety, health and welfare of industrial 
workers, as pointing out the trades and occupations where there is the 
greatest need for protection against accident or unhealthy conditions. 
It interests Americans to know that the Prudential exhibit has been 
transferred to the Berlin Museum of Safety, and is the first non-German 
exhibit to form a part of their permanent collection of safety devices 
and information bearing on the betterment of industrial conditions. 





—Herman Shabshelowitz, superintendent District No. 4, Brooklyn, for 
the Prudential of Newark, is no longer at 1190 Fulton street. His 
wide-awake agency is now located at 562 Nostrand avenue, 

—Samuel J. Rice has been appointed superintendent of the Topeka 
(Kan.) district of the Prudential of Newark. He was formerly assistant 
manager at Davenport, Ia., and has been with the company since 1897. 

—Harvey L. McConnell has been appointed superintendent of the 
Tacoma (Washington) district of the Prudential of Newark, having 
been promoted from assistant of the Los Angeles (California) district. 
He has been with the company since 1904. 

—Edward T. Pape, superintendent of the Utica district for the 
Prudential of Newark, celebrated his twenty-five years’ anniversary 
with that company, and in celebration the assistants and agents secured 
884 policies, resulting in a material increase. 

—The Ohio National Life of Cincinnati has opened its new industrial 
department, the first agency being at Columbus under the supervision 
of Frank M. Peters. The management is encouraged for a prosperous 
business, as the results for the first week were highly satisfactory. 

—The Metropolitan Life of New York has established in San Francisco 
its free visiting nursing system for policyholders. The service is for 
holders of industrial policies, of which San Francisco has 299,003, this 
city being the first in any of the Pacific Coast States where the system 
has been installed. 

—E. H. Wilkes, superintendent for the Metropolitan Life of New 
York at Los Angeles, has been promoted to the position of superin- 
tendent of agencies at the home office of the company at New York. 
Mr. Wilkes will be succeeded at Los Angeles by Walter Short, present 
deputy superintendent. 

—Superintendent F. A. Walters, of the Savannah office of the 
Cherokee Life of Rome, Ga., along with Assistant Superintendent R. F. 
Goodson and six field men, has resigned to make a new connection. 
Dissatisfaction over the conditions that developed following the consoli- 
dation of the Rome Insurance Company of Rome with the Oklahoma Life 
is assigned as the cause. 

—The correspondence course of insurance instruction for agents of 
the Metropolitan Life of New York is meeting with great success. 
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More than 300 agents have enrolled within the past two weeks, and 
there is a marked improvement in the number of answer sheets during 
that time. The added interest was shown as the result of a circular 
letter sent out by the second vice-president, George H. Gaston. 

—The Home Life of America, of Philadelphia, Pa., is writing insurance 
on the lives of infants and children as follows: Ages from six months 
and under one year, one 25 cent monthly life or one 25 cent monthly 
endowment, but not both; ages from two years next birthday to nine 
years next birthday, one 25 cent monthly life or one 25 cent monthly 
endowment, or one 25 cent monthly life and one 25 cent monthly en- 
dowment, or two 25 cent monthly endowments, but no 50 cent monthly 
life. 

—Promotions from the agency ranks to assistants, announced by the 
John Hancock Mutual Life of Boston, are as follows: Benjamin Draper, 
Hartford; William H. Punch, Framingham; Henry J. Schoemehl, St. 
Louis 3; John P. Conley, Providence; Edward A. Stokes, Brooklyn 4. 
Fred T. Parker has been promoted from agent in Haverhill to assistant 
in North Adams, in the Pittsfield district. Transfers of assistants are: 
Lawrence R. O’Donnell, from South Framingham to Allentown; Timothy 
J. Scannell, from Brockton to Allentown; Thomas F. Nolan, from 
Worcester to Brockton; and Windsor T. Jacques, from Brooklyn 1 to 
Worcester. 








FIRE INSURANCE, TOPICS 
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NEW YORK SURVEYS. 


Joint Stockholders’ Meeting to Consider Merger.—A joint 
meeting of the stockholders of the Williamsburgh City Fire of 
srooklyn and the Empire City Fire of New York has been called for 
2 o'clock on the afternoon of October 15 next, at the former com- 
pany’s office, to consider and act upon the merger of the two interests. 
Negotiations have been on between the companies for several weeks 
ior the merger of the Empire City with the Williamsburgh City. 


Resigns as Manager of Suburban Exchange.—S. A. Reed, secre- 
tary and manager of the Suburban Fire Insurance Exchange, has 
handed in his resignation, to take effect not later than January I 
next, in order that he might devote his attention to other affairs, 
which will not allow him the proper time to look after the interests 
of the Exchange. A special committee has been appointed to take up 
the selection of Mr. Reed's successor as follows: President L. F. 
Goule, G. W. Kear, Wallace Reid, John H. Kelly and C. W. Sparks. 
The best of feeling exists between the Exchange and Mr. Reed, and a 
general expression of regret has been heard over the resignation. 
He has been with the Exchange for five years and has been instru- 
mental in its up-building. The retirement of S. A. Reed from the 
Suburban Tariff Association is now understood to mean his retire- 
ment to private life from all kinds of active business. This is a boon 
which would be welcome to many others, but in Mr. Reed’s case it 
is stated he has contemplated a complete withdrawal from active cares 
for several years. The only name mentioned as his successor thus 
far is Henry E. Hess, 

W. L. Dennis Succeeds A. T. Lumby.—W. L. Dennis has been 
appointed head of the Southern department of the Home of New 
York, to succeed the late Alexander T. Lumby. Mr. Dennis is a 
highly competent man, and his appointment is regarded an excellent 
one. 


Co-Operation as to Legislation.—The conference of officers and 
representatives of the Western Union, Eastern Union and other 
Department associations, to be held to-day at Atlantic City, is in the 
interest of uniform action to promote the general welfare by an 
educational campaign to create and promote public sentiment to 
favorable treatment of fire insurance companies. It is also a part 
of the publicity programme which has been on the carpet for many 
months. If the companies go to work earnestly in the matter they 
are capable of producing healthy fruits of a working campaign. Since 
the Ohio vote on an amendment to the State Constitution the neces- 
sity for organized effort is more apparent than ever. 


Mutual Competition.—Nobody doubts that there is a real com- 
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petition in this city, especially in the detached factories equipped with 


automatic sprinklers, with the factory mutuals. This competition is 
nominally met by the restricted sprinkler schedule of the Exchange, 
under which some remarkably low rates are made, but every few 
weeks it is quietly announced that the New England mutuals have 
captured another fire risk in this city or Brooklyn. There are indi- 
cations in several quarters that the mutuals have departed from 
their old-time fundamental principle of only insuring detached or 
isolated risks. Slowly but surely they have invaded districts in New 
England which are far from being without exposures, and in several 
instances they- have insured mercantile risks in this city in solid 
blocks, although they choose shrewdly only the fireproof kind, 


Activity in Inspection Work.—A small army of inspectors are at 
work resurveying city risks which have not been inspected for six, 
eight or ten years. Few of them are in the same condition as when 
last surveyed. Some are improved and some are worse. The im- 
provements have been regularly approved for the sake of a lower 
rate. The other kind are in a fair way of being raised, although it 
seems wise for expediency’s sake to “pass their imperfections by” just 
now. 


Standard Sprinkler Equipment.—The big Claflin risk in the dry 
goods district has installed a new standard sprinkler equipment and 
received a concession in rate as a reward. 


Classification of Risks.—There is a belief among a large portion of 
the fire insurance fraternity that some form of compulsory classifica- 
tion of experience is likely to be put in force by the concerted action 
of the State Insurance Department. While an influential section of 
the fraternity is opposed to it, there is a strong support to the belief 
that the companies may as well accept the situation and prepare for 
it. Among others, Henry Evans of the Continental asks why, if 
classification is useless, do the companies persist in keeping their 
own? The point is whether it is wiser to agree upon an uniform 
classification than to allow the Departments to bungle the form and 
then enforce it by a decree which cannot be resisted. 


Would Add 1005 Firemen to Department.—Fire Commissioner 
joseph Johnson of New York, in a statement on his department’s 
budget to the Board of Estimate, asks for an appropriation of 
$11,299,157 for 1913. An appropriation of $8,637,365 for 1912 was 
allowed, although $12,341,680 had been asked for. Commissioner 
Johnson says that $1,249,900 of the amount requested is for the 


- addition of 1005 men to the city’s uniformed fire-fighting force, made 


necessary by the erection of forty-two new fire houses, twenty-one of 
which are practically completed. 


R. E. Gooch Sails for Europe.—Robert E. Gooch, well known in 
insurance circles, has sailed for a trip to Europe. He expects to be 
gone about a month. 

Returns from Europe.—John L. Dudley, president of the Eagle 
Fire of New York, and president of the John L. Dudley, Jr., Com- 
pany, has returned from a six months’ trip to Europe, arriving on the 
“Mauretania.” Mr. Dudley says the Eagle Fire will probably re- 
sume business during the early part of next year. 

Will Move to Larger Quarters.—Ballard & Garrett of 84 William 
street, New York, will shortly move to 100 William street, where they 
will expand their office on account of the increase of business, 





CHICAGO AND THE WEST. 


Fire Insurance Club Increases Scope.—The Fire Insurance Club 
will resume its meetings on September 24, and will at that time give a 
practical demonstration of the rating of the Insurance Exchange, the 
building in which nearly all of the insurance companies are now 
housed. During the summer vacation the officers of the club have 
arranged to enlarge the membership of the club by taking in life and 
casualty men. 

Lectures on Dean Schedule.—Beginning with September 16 the 
night classes will take up the work of the Dean Schedule, under the 
instruction of J. S. Glidden and A. M. Blumenthal, both of whom are 
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connected with the Chicago Underwriters Association. About forty 
insurance men have already signified their intention of entering the 
classes. 


Widow of the Late Judge Eugene Cary Dies.—Mrs. Eugene 
Cary, widow of Eugene Cary, who was Western manager of the 
German-American Insurance Company of New York, died last week 
at her home in Chicago at the age of seventy-four. 





BOSTON AND VICINITY. 

Boston Board Not Consulted.—The Board of Fire Underwriters 
of the metropolitan district of Boston feels itself aggrieved, in that 
it has not been consulted in regard to the Eastern Union agreement, 
and has lodged strenuous protest because of this oversight. The 
Board of Fire Underwriters of the metropolitan district of Boston, 
despite earnest endeavors on the part of energetic and capable men, 
has shown itself to be a negative institution, whose influence and 
representation may be best represented by the symbol of minus x, 
Those companies who do not sign the agreement, which represents 
months of painstaking and conscientious effort, will scarcely acknowl- 
edge that their failure to do so is because of the wrath of the Board 
of Fire Underwriters of the Boston metropolitan district. 





NOTES FROM PHILADELPHIA. 


Report of Philadelphia Patrol Shows Increase.—The report of 
the Fire Insurance Patrol for the first six months of 1912 has been 
issued, An increase of over five per cent in the aggregate, as com- 
pared with the same period of last year, is noted. The total amount 
subject to assessment is $3,188,181, as against $3,028,646. The largest 
individual figures are: Fire Association, $110,272; Liverpool and 
London and Globe, $108,126; Royal, $89,477; Pennsylvania Fire, 
$83,917; Home, $80,740; North America, $72,380; Hartford, $72,193; 
National of Hartford, $66,961; German-American of New York, 
$60,226; Continental, $53,173. 





THE MIDDLE STATES. 





Committee to Investigate Louisiana Situation. 

The New York fire insurance companies Operating in the State of 
Louisiana held a meeting last week at the Downtown Association, New 
York, for the purpose of conferring on the situation in that State 
relative to the Fire Prevention Bureau, which was empowered at the 
last meeting of the legislature to make rates on a basis of cost only. 
A number of representatives from New Orleans and Atlanta were 
present, as well as company managers from Hartford. Henry E. Rees, 
vice-president of the Attna of Hartford, was elected chairman. A com- 
mittee of seven will be appointed to go to New Orleans, with a view 
of investigating the conditions. The following resolution was adopted: 

It is the sense of this meeting that it is inexpedient to liquidate the 
Louisiana Fire Prevention Bureau at this time, and it hereby authorizes 
the chairman to appoint a committee of seven to consider upon what 
basis and form of operation the bureau can be maintained without viola- 
tion of the existing laws of the State of Louisiana with power to take 
legal advice. Said committee to report back to the companies called to 
this meeting as soon as it is ready to report. 

The committee of seven, after visiting New Orleans, will report at a 
meeting. The appointment of the committee will be made shortly. 
Among the Southern delegates to the meeting were: S. Y. Tupper, man- 
ager of the Queen Insurance Company; E. H. Addington, special agent 
of the Home Insurance Company; Milton Dargan, manager of the Royal 
Insurance Company, and Clarence F. Low, manager of the Liverpool 
and London and Globe Insurance Company. The companies, it is under- 
stood, will independently write business at the outstanding bureau rates 
until after the committee report has been acted upon. The bureau is 
promulgating no rates. 





Glens Falls Makes Field Changes, 

H. N. Dickinson, special agent in Pennsylvania and Southern New 
Jersey for the Glens Falls of Glens Falls, N. Y., has been made assistant 
Secretary of the company; and the field in which he has had charge 
will be divided into two special agency districts. J. S. Akers, formerly 
with the Pittsburg agency, will supervise Western Pennsylvania, with 
headquarters at Bellevue. Hewitt S. West, son of Secretary West, an 
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inspector with the association of the middle department, will have 
charge of Eastern Pennsylvania and Southern New Jersey, with head- 
quarters at Philadelphia. 





—The New Jersey fire chiefs will organize a State fire prevention bureau at 
the coming meeting. 





§ THE NEW ENGLAND FIELD. 





Woonsocket Agents Adopt Buffalo Resolution. 

The Woonsocket (R. I.) Board of Fire Underwriters has unanimously 
voted to pass the resolution adopted by the Intercity Conference of local 
agents at Buffalo in June, 1912, as follows: ‘‘We express our unquali- 
fied approval of the sole agency principle, and our disapproval of the 
course of those companies who evade and undermine this principle by 
operating underwriters’ agencies. We recommend that whenever and 
wherever a change in agency representation and/or compensation is 
considered, local boards and/or local agents stand for sole agencies.” 





—Henry M. Witter, president of the Merchants and Farmers Mutual Fire of 
Worcester, Mass., and the Worcester Five Cents Savings Bank, died at his home 
in that city last week at the age of eighty-two years. 

-The Eastern Union will meet on September 25 at the Country Club at 
Farmington, near Hartford, Conn. As there has been no meeting since June 
20 last, a large amount of business will be up for discussion. Among the mat- 
ters to be entered into will be the Boston question, and a report from the 
standing committees will be heard. 





THE WEST. 


lowa Association Officers Indicted, 

William R. Weir of Davenport, president of the lowa Association of 
Local Fire Insurance Agents, has been indicted on three counts, charg- 
ing him with conspiracy, unlawful combination, and conspiracy to do an 
unlawful act injurious to trade. Jerry W. Holland and Isaac B. Lee, the 
other officers of the association, were indicted on a charge of unlawful 
combination. The indictments were returned last spring, but were 
kept a secret while the investigations were conducted in various cities 
in that State. The officers deny that they have combined to fix rates, 
admitting only that they had merely refused to issue insurance to men 
who had failed to pay their premiums. 








Ohio Local Agents Meet at Columbus. 

The annual meeting of the Ohio Association of Local Fire Insurance 
Agents at Columbus last week adopted resolutions endorsing the 
fire prevention work, upholding the agency representation rule, and 
advocating a proper law fixing the qualifications of agents. The meet- 
ing was largely attended and the members listened to many interest- 
ing papers and talks. Officers were elected as follows: James A. 
Knapp of Marion, president; Frank C, McElroy of Columbus, and George 
J. Wideman of Toledo, vice-presidents, and Mrs. 8. C. Neff of Colum- 
bus, secretary and treasurer. 





—The Yorkshire Fire of York, England, has made application for admission 
in Wisconsin and Michigan. 

—The Union Assurance Society of London has been licensed in Illinois, The 
State office will be located in Chicago. 

—William Hare of New York, assistant United States manager of the Nor- 
wich Union Fire of Norwich, has been elected a member of the Western Union. 

—The stockholders of the Citizens of Baltimore, formerly of Charlestown, 
W. Va., will meet Saturday to consider increasing the capital stock from $350,000 
to $1,000,000. 

—The annual meeting of the Missouri Fire Prevention Association will be held 
September 24 and 25 at Excelsior Springs, Mo. Many social features have been 
arranged in connection with the business of the organization. 

—Mrs. Blanche Finley McElhone, wife of Frederick H. McElhone, of the 
firm of Marshall & McElhone, Chicago managers for the Firemans Friend of 
San Francisco, died at Boulder, Col., following a long illness. 

—A substantial interest in the United American Fire of Milwaukee has been 
purchased by W. H. Gardner and H. P. Gardner, local agents at Bloomington, 
Ill. Arrangements are being made to increase the capital and surplus. 

—C. J. Doyle, secretary of State of Illinois, will be one of the principal speak- 
ers before the Association of Secretaries of Chambers of Commerce which will 
meet September 20 and 21 at Indianapolis, The subject of his address will be 
“The Fire Waste.” 

—The meeting of the Western Insurance Bureau scheduled for French Lick 
Springs, Ind., has been called off, owing to the inability to secure hotel accom- 
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modations, and it is probable that the International Hotel at Niagara Falls will 
be selected instead. 

—-The Ohio Fire Underwriters Field Club Las appointed a committee, made up 
of representatives of Western Union companies, to confer with the Ohio Fire 
Underwriters Association, representing the Western Insurance Bureau, relative 
to amalgamation or closer co-operation. 

—The Fargo Fire and Marine and the Fargo Underwriters Fire, both of 
Fargo, N. D., are being organized, each with a capital of $100,000. About 
$27,000 of stock has been subscribed. The promoters are B. F. Brown of Grand 
Forks, N. D., and Col. M. T. De Woody of Cedar Rapids, Ia. 


—The Minnesota Fire of Chatfield has eiected new officers to succeed those 
who recently resigned. The company was examined a short time ago by the 
Minnesota Insurance Department. The new officers are A, C. Gooding of 
Rochester, Minn., president; C. W. Doud, vice-president, and Joseph Underleak, 
both of Chatfield, secretary. 

—The Western Insurance Bureau has notified its members that complaints 
have been made of the activity of some special agents in seeking to influence 
resignations of Union or Bureau companies from mixed agencies, The companies 
are asked to restrain such actions, as they are a direct violation of the co-opera- 
tion agreement, and usually against the final interest of the agent. 

-The Colorado Insurance Department has completed an examination of the 
Merchants Fire of Denver, made at the request of the company, to verify the 
report made to the Department at the close of 1911, and a better showing de- 
veloped than was anticipated. The examination showed that as of December 31, 
1911, surplus was $95,319, instead of the figures of the company, which were 
$94,089, and a capital stock of $200,000. 

—Prof. Ira H. Woolson, consulting engineer of the National Board of Fire 
Underwriters, urged the limitation of buildings at Indianapolis, Ind., to 200 feet 
at a meeting of a committee of the city council of that city which is consider- 
ing a new building code. His suggestion was not favorably received by some 
of the councilmen, who claimed that high buildings do not burn down; but Mr. 
Woolson maintained that they frequently burned out, and that the fire depart- 
ment can do little effective work above the tenth floor. 





THE SOUTH. 


Death of Harry C, Stockdell, 


Harry C. Stockdell, secretary of the Columbia Fire of Athens, Ga., 
and one of the best-known fire insurance men in the South, died Wednes- 
day of last week at his home in that city from the effects of a stroke 
of apoplexy suffered recently. He was born in Woodford county, Ken- 
tucky, May 1, 1854, and in 1869 entered the insurance office at Philadephia 
of J..W. Cochran & Son. In 1875 he moved to Atlanta, where he was 
employed in an insurance office, later was appointed a special agent for 
the Georgia Home. He afterwards held similar positions witk a num- 
ber of companies until 1885, when he was made general agent of the 
Southeastern department of the Phenix of Brooklyn, which position he 
held for twenty-five years. He was elected secretary of the Columbia 
Fire in 1910. 
circles, and served for several terms as president of the South-Eastern 
Tariff Association. 








Athens Mutual Fire to Liquidate. 

The Athens Mutual Fire of Athens, Ga., has announced that it will 
liquidate, having been forced to take this action owing to its inability 
to comply with certain requirements of the insurance laws passed by 
the last session of the legislature in that State, and the heavy fire 
losses during the past few months. The company was incorporated in 
19038. The law which the company gives as the reason for retiring is 
that requiring mutual companies to make a deposit of $10,000, the same 
as stock companies. 





Great Southern Fire Will Absorb Other Companies, 


LOUISVILLE, September 16.—The Great Southern Fire, now being 
organized in Louisville, will begin business January 1 next, according 
to announcement by A. J. Heliker, who is in charge of organization 
work. It will have paid-in capital of from $500,000 to $750,000, and an 
equal amount of surplus. Since taking over the National Industrial 
Fire of Louisville, a new company, the Great Southern has begun ar- 
rangements to absorb other companies, and the final details will be 
ready for announcement in a short time. 





—The Western and Atlantic Fire of Nashville has applied for membership in 
the South-Eastern Underwriters Association. 

—R. S. Busbee, secretary of the Atlantic Fire of Raleigh, N. C., will have the 
general agency in that State for the Atlantic National Fire of Macon, Ga., suc- 
ceeding W. B. Wilkinson of Rocky Mount. 

—The South-Eastern Underwriters Association has decided to establish a de- 
partment headquarters at Raleigh, N. C., which will be in charge of Paul B. 
Hulfish. It will be opened October 1, The next department office will probably 


be established in Florida or South Carolina, 
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MISCELLANEOUS FIRE AND MARINE NEWS. 


E, G. Snow Celebrates Fiftieth Anniversary with Home Insur- 

ance Company of New York. 

The men in the world of business who have completed fifty years of 
continuous service with a single firm or corporation are very few in 
number, but Elbridge Gerry Snow, president of the Home Insurance 
Company of New York, on Monday last completed a half-century of 
service with the company named. 

Mr. Snow is most democratic, modest and unobtrusive in his ways 
and ideas, but could not refuse the testimonial to his long and success- 
ful service with the company in the form of a dinner at the Waldorf- 
Astoria tendered to him on Monday night by the general, State and 
special agents of the company, and which was also attended by the 
officers and directors. The instances of such long and notably efficient 
service are so few and far between in the business world that when 
they occur they are worthy of more than passing notice. 

Mr. Snow was the happy recipient of hundreds of congratulatory tele- 
grams and letters, as well as of many gifts, among the latter having 
been a beautiful scarf pin from the other officers of the company, a 
handsome gold vase from the field men, a gold medal commemorat- 
ing his half-century of service from the directors, and a gold toilet set 
from the office force. Needless to say, Mr. Snow was much affected by 
these tokens of esteem, and expressed himself feelingly in accepting 
them. 

An excellent portrait of Mr. Snow accompanies this number of THE 
SPECTATOR as a supplement. 

Mr. Snow was born in Barkhamstead, Conn., on January 22, 1841, and 
after a course at Fort Edward Institute, New York, studied law in 
Waterbury, Conn., but abandoned the law to enter the insurance busi- 
ness as a clerk in a Waterbury agency. In 1862 he first entered the 
employment of the Home Insurance Company at its head office in New 
York, and a few years later became State agent for the company for 
Massachusetts, with headquarters in Boston. He also was interested in 
the Boston local agency, which operated under the name of Hollis & 
Snow. In 1885 Mr. Snow returned to New York to become assistant sec- 
retary of the company. Three years later he was elected vice-presi- 
dent and was chosen president in 1904, succeeding the late John H. 
Washburn on his retirement from the office. Since Mr. Snow’s acces- 
sion to the presidency the Home has made great strides, having in the 
last seven years not only paid dividends gradually increasing from 
fourteen per cent in 1904 to thirty-five per cent in 1911, and aggregating 
$5,100,000 on a capital of $3,000,000, but having increased the surplus 
(including conflagration surplus) in that period by more than $8,000,000. 
Such results can only be attained by the highest type of underwriting 
and investment management, and the Home is known throughout the 
length and breadth of the land as one of the most aggressively yet 
conservatively managed fire insurance companies in the world. Much 
of the credit for the Home’s great progress is properly to be attributed to 
the expert guidance of its affairs by Mr. Snow. The latter is peculiarly 
well fitted to be in charge of the affairs of a great fire insurance com- 
pany, possessing not only the knowledge and experience particularly 
needed, but also the temperament which enables him to meet every con- 
tingency of the business with equanimity and well-balanced judgment. 

During its long career the Home Insurance Company has suffered 
severe losses, that in Chicago in 1871 having amounted to more than 
$3,000,000, while the conflagrations in Boston, Baltimore and San Fran- 
cisco imposed further losses aggregating about $4,100,000, but all its 
obligations of every character have always been paid in full to the 
last penny. 

Mr. Snow’s associate officers in the Home Insurance Company are the 
following: Vice-presidents, E. H. A. Correa and F, C. Buswell; sec- 
retaries, A. M. Burtis and Charles L. Tyner: assistant secretaries, 
H. J. Ferris and C. A. Ludlum. 

That Mr. Snow’s excellent qualities and his interest in art and other 
subjects outside of business are recognized and ‘appreciated is indicated 
by the fact that he is a member of the Lotos Club, the City Club, the 
Union League Club, the Sleepy Hollow Club, the Underwriters Club, 
the American Museum of Natural History, the New England Society, 
the Metropolitan Museum of Art, the National Geographical Society and 
several other similar associations, and the Order of Odd Fellows, as 
well as of the Chamber of Commerce and the New York Board of 
Trade and Transportation. In addition he is a trustee of the New York 
Life Insurance Company and a director of the Fourth National Bank, 
the American Exchange National Bank and the North River Savings 
Bank. 

The many friends of Mr. Snow join in the hope that for many years 
to come he will continue to conduct the affairs of the Home Insurance 
Company with the same degree of success that has attended his ad- 
ministration in the past. 
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September 19, 1912] 


WESTERN UNION MEETING. 

Large Representation at Atlantic City—Questions Arising from 
Co-operation with Western Insurance Bureau Chief 
Interest—Successor to President Fred S. 

James to be Selected—National Bureau 
Created to Handle Legislative 
Matters. 


[Spectra Despatcu By Starr CorRRESPONDENT. | 


ATLANTIC CITY, September 18.—With a large representation present 
the annual meeting of the Western Union began a two-days’ session 
here to-day, and much interest centers in the problems growing out of 
the co-operation agreement with the Western Insurance Bureau, which 
will be brought up for discussion. Some of these were wholly un- 
looked for when the plan was drafted, and changes necessary will be 
submitted to facilitate the handling of these questions. A successor to 
Fred. S. James, the present president, will be selected, and it is probable 
that the manager of a foreign company will be chosen for the office, 

Among those who had arrived this morning were the following: 
A. W. Damon, president Springfield Fire and Marine, Springfield, Mass.; 
Wm. B. Clark, president A®tna, Hartford; Henry W. Eaton, New York, 
manager Liverpool and London and Globe, Ltd., Liverpool; J. M. De 
Camp, Cincinnati, general agent Liverpool and London and Globe, Ltd., 
Liverpool; W. S. Warren, Chicago, manager Liverpool and London and 
Globe, Ltd., Liverpool; H. A. Smith, vice-president National Fire, Hart- 
ford; Fred S. James, manager General Fire, Paris; C. F. Sturhahn, Hart- 
ford, manager, Rossia, St. Petersburg; B. N. Carvalho, Hartford, man- 
ager Fire Reassurance, Paris; John H. Stoddart, New York, general 
agent New York Underwriters Agency; Thos. E. Gallagher, Chicago, 
general agent A®itna, Hartford; Chas. L. Case, New York, manager 
London Assurance, London; Jas. H. Brewster, Hartford, manager 
Scottish Union and National, Edinburgh; W. N. Johnson, Chicago, gen- 


eral agent Insurance Company of North America, Philadelphia; M. O. | 


Brown, vice-president Westchester Fire, New York; A. J. Love, presi- 
dent State of Nebraska, Omaha; E. J. Haynes, Jr., president Newark 
Fire, Newark; F. M. Mikell, Atlanta, assistant manager Royal, Liver- 
pool; Wm. G. Whilden, president New Jersey Fire, Newark; W. C. 
Leach, president Northwestern Fire and Marine, Indianapolis; H. J. 
Woessner, Chicago, manager California, San Francisco; W. L. Steele, 
Chicago, manager Niagara Fire, New York; W. R. Townley, Chicago, 
general agent Western, Toronto; H. N. Kelsey, Chicago, manager Sun, 
London; W. A. Blodgett, vice-president American Central, St. Louis; 
C. H. Barry, Chicago, manager Pennsylvania Fire, Philadelphia; J. F. 
Joseph, vice-president Sterling Fire, Indianapolis; C. D. Dunlop, vice- 
president Providence Washington, Providence; P. D. McGregor, Chicago, 
manager Queen, New York; S. T. Collins, Chicago, mgr. Providence Wash- 
ington, W. H. Sage, Chicago, mgr. German-American, New York; H. C. 
Eddy, Chicago, resident secretary Commercial Union, London; R. W. 
Alexander, president Citizens Fire, Baltimore; A. F. Dean, Chicago, 
manager Springfield Fire and Marine, Springfield, Mass.; F. C. Buswell, 
vice-president Home, New York; Wm. Hare, New York, assistant man- 
ager Norwich Union Fire, Norwich; H. R. Bush, president Dixie Fire, 
Greensboro; George W. Law, Chicago, manager Royal, Liverpool; W. T. 
Howe, secretary Connecticut Fire, Hartford; J. J. McDonald, Chicago, 
manager Connecticut Fire, Hartford; C. R. Street, secretary Fidelity- 
Phenix Fire, New York; J. F. Edmonds, Denver, resident secretary 
Commercial Union, London; J. F. Boyle, Little Rock, Ark.; M. F. Dris- 
coll, Chicago, general agent Phoenix, London; C. R. Tuttle, secretary 
Continental, New York; W. J. Dawson, secretary agency department, 
Pennsylvania Fire, Philadelphia; H. J. Houge, Hartford, superintendent 
of agencies Scottish Union and National, Edinburgh; G. H. Lermit, Chi- 
cago, mgr. Northern, London; J. H. Lenehan, New York, mgr. Nord- 
Deutsche, Hamburg; 8S. Y. Tupper, Atlanta, manager Queen, New York; 
C. H. Coffin, New York, assistant secretary German-American, New 
York; A. G. Dugan, Chicago, general agent Hartford Fire, Hartford; 
H. T. Lamey, president Imperial Fire, Denver; Geo. E. Haas, Chicago, 
manager Atlas, London; J. L. Whitlock, Chicago, manager Glens Falls, 
Glens Falls; Chas. R. Peck, president County Fire, Philadelphia; R. H. 
Folsom, New York; S. Schwarz, Chicago, manager Westchester Fire, 
New York; D. Cliffe Stone, Nashville, Tenn.; Mr. Witkowsky, Chicago, 
manager Hamburg-Bremen, Hamburg: G. H. Bell, general agent north 
British and Mercantile, London; W. B. Flickinger, Erie, Pa., assistant 
general agent Philadelphia Underwriters, Philadelphia; Graham Hall, 
Nashville, Tenn.; E. J. Booth, vice-president Michigan Fire and Marine, 
Detroit; H. T. Poor, Baltimore, Md., general agent Sterling Fire, India- 
napolis; A. E. Duncan, president Franklin Fire, Philadelphia; H. T. 
Alley, secretary Peoples National Fire, Philadelphia; J. F. Stone, presi- 
dent American Union Fire, Philadeiphia; Geo. O. Viehmann, president 
New Brunswick Fire, New Brunswick, N. J.; J. O. Platt, second vice- 
president Insurance Company of North America, Philadelphia; R. Dale 
Benson, president Pennsylvania Fire, Philadelphia; Henry E. Rees, 
vice-president Awtna, Hartford; A. K. Simpson, Boston, manager Fire- 
mans Fund, San Francisco. 

At a preliminary meeting, a conference of the officers and managers of 
fire insurance companies made up of representatives of the Western 
Union, Pacific Coast Board, the South-Eastern Underwriters Association, 
and the members of the committee on laws of the National Board of 
Fire Underwriters, was held on Tuesday, and the complete nationali- 
zation of the legislative work of the business was effected. M. O. Brown, 
chairman of the committee on laws, presided at the conference. The 
general headquarters will be located in the offices of the National Board 
in New’ York, with branches at Chicago, San Francisco and Atlanta. 
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O. B. Ryon, who has been manager of the legislative bureau of the 
Western Union, was elected general counsel. 

A meeting of the governing committee of the Western Union was also 
held Tuesday for the purpose of completing its report, to be submitted 
at the opening session. 





“Insurance Law Relating to all Risks Other Than Marine,” 


A new book covering the law of insurance concerning all risks 
other than marine, and including life, fire, accident, guarantee, 
burglary, third-party risks and employers’ liability, has been written 
by E. J. Macgillivray, LL. B., of the Inner Temple, barrister-at-law, 
member of the Faculty of Advocates in Scotland, author of “A 
Treatise Upon the Law of Copyright,” and published this year in 
London. This is a very comprehensive volume of 1142 pages, and is 
the result of many years’ work on the part of its author. Fire, life 
and accident insurance have received the most elaborate and detailed 
treatment, and the author has frequently consulted with gentlemen 
well known in various branches of the insurance business. All 
English, Scottish and Irish cases which have any real bearing on the 
subject are cited, and also a very large selection of Canadian and 
other colonial and American cases. In the last chapter, entitled 
“Clauses and Conditions,” all the clauses and conditions in insurance 
policies which have been the subject of judicial decision are given 
in extenso with a reference to all the important decisions thereon. 
The matter in the book has been so classified and arranged as to 
facilitate investigation, and anyone identified with the insurance busi- 
ness, or with litigation involving insurance questions, cannot afford 
to be without this valuable publication, While the book is written 
primarily from the British viewpoint, an astonishing number of 
American cases are cited in connection with the author’s treatment 
of the various points which have been involved in litigation. 

The following chapter titles, together with the sub-titles showing 
topics grouped thereunder, will give a fair idea of the scope of this 
great work: 

INSURANCE CompPpaANIES.—How constituted; Deposit and accounts; 
Amalgamation or transfer; Novation; Winding up; Contributories; 
Proof in winding up; Compromise and arrangement; Proceedings by 
or against a company. 

INSURABLE INTEREST AND ILLEGALITY.—Statutes relating to insurable 
interest; Nature and extent of insurable interest required; Insurable 
interest in property; Insurable interest in lives; Illegal insurances. 

FORMATION OF THE ContrAct.—Doctrine of ultra vires; Authority 
of directors; Authority of agents; Warranty of authority; Form of 
the contract; Interim receipt; Proposal and acceptance; Increase of 
risk before policy issued; Execution and delivery of policy. 

DuraTIoN OF THE Risk.—Computation of the period of risk; No 
insurance until first premium is paid; What constitutes payment of 
premium; The renewal premium; The days of grace; Waiver of 
conditions relating to premium; Authority of agents to waive condi- 
tions relating ‘to premium, 

Vowas_e Poricies.—Generally; Fraud and misrepresentation; Non- 
disclosure; Warranties; Fraud, misrepresentation and non-disclosure 
by third parties; Representations and warranties in fire policies; 
representations and warranties in life policies, 

Lire INSURANCE—CLAIMS AND TiTLE To PoLicy.—Proof of death 
and age; Interest upon policy moneys; Claimant’s title; Payment 
into court; Assignment; Voidable assignments; Mortgages, Trustees 
and settled policies; Married women and settlement policies; Infants; 
Lunatics; Bankruptcy; Succession on death; Renewable leaseholds 
for lives; Policy on life of debtor; Friendly societies and benevolent 
funds. 

Fire Insurance CiAims.—Loss or damage by fire; Amount of loss 
payable; Reinstatement; Double insurance; Contribution without 
average; Contribution under the average clause; Subrogation; Third 
party claims. 

CLarms For PremiuMs.—Insurer’s claim for premium; Return of 
premium; Salvage premiums. 

Stamp Duties.—Stamps on policies; Stamps on receipts; Stamps 
on assignments; Stamps on other documents; General exemptions 
from stamp duty; General regulations for stamping instruments. 
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CLAusES AND Conpitions.—General rules of construction; Life poli- 
cies; Fire policies; Accident policies; Burglary policies; Employers’ 
liability policies; Third-party risk policies; Fidelity policies; Guar- 
antee policies; Live stock policies; Plate glass policies; Policies cov- 
ering risk of explosion; Policies covering risk of storm and tempest. 

AppeNpIxX.—Assurance Companies Act, 1909; Assurance Com- 
panies Statutory Rules, 1910. 

The index is very full and complete, occupying 92 pages, and being 
so well arranged that the references to any given topic can be quickly 
located. This work will be of use to American underwriters and 
insurance lawyers in showing the position of the insurance company 
and of the insured in respect to innumerable questions which have 
arisen in connection with insurance contracts not only in America but 
in the United Kingdom, and should occupy a place in the library of 
every insurance company and insurance attorney, 

This volume, substantially bound in buckram, with leather titles, 
at $12.00 per copy, or bound in calf at $12.50, carriage prepaid, may 
be obtained from The Spectator Company, Selling Agents, 135 
William street, New York city. 





Fire Insurance Laws, Taxes and Fees. 

The twelfth annual edition of ‘‘Fire Insurance Laws, Taxes and Fees,”’ 
a most valuable and convenient guide to fire underwriters, has just 
been issued, following the adjournment of the various State and Terri- 
torial Legislatures which have been in session during the current year. 
This work has been carefully revised to date of publication, much new 
information has been incorporated in it, and the matter relating to each 
State and Territory has been submitted to the respective insurance 
officials thereof for approval or correction. This useful publication em- 
braces, in quickly available form, synopses of and quotations from the 
statutes concerning some thirty-five topics, the matter relating to each 
State being grouped together and the subjects alphabetically arranged. 
In addition, to further facilitate its use, the entire book is completely 
indexed, one of its most useful features being a series of subject indexes. 
Section 38 of the United States Law, which relates to the one per cent 
tax levied upon the income of insurance and other corporations, is re- 
printed in full. Laws forbidding rebating or discrimination are treated 
in this volume, as are also laws requiring rating schedules to be filed. 

Under the head of State Requirements, the following data are given: 
Agents Defined; Agents’ Licenses; Anti-Coinsurance; Anti-Compact; 
Anti-Discrimination; Annual Statements; Attorney; Cancellation of 
Policy; Capital Required; Commissions to Non-Residents; Deposits; 
Domestic Companies; Examinations; Fees; Fire Department Tax; Fire 
Marshal; Foreign Companies’ Home Office Statements; Impairment; 
Investments Prescribed; Licensed Brokers; Limit on a Single Risk; 
Lloyds; Miscellaneous; Mutual Companies; Preliminary Documents; 
Publication; Rating Schedules to be Filed; Reciprocal Law; Reinsur- 
ance; Reinsurance Reserve; Resident Agents; Semi-Annual Statements; 
Standard Policy; Taxes; Tax Statements; Valued Policy. County and 
municipal taxes and fees levied upon companies and agents are also 
listed, and this information will be found serviceable in estimating the 
expense of operating in a given State or locality. 

A copy of this practical book should be constantly within reach of 
every fire insurance manager and field man. It is in itself the equivalent 
of a large library of law books, with the advantage of being so con- 
veniently arranged and indexed that the information desired can be 
found almost instantaneously. 

“Fire Insurance Laws, Taxes and Fees’’ is a book of 475 pages, an 
increase in size of 88 pages over the volume for 1908 having been neces- 
sitated by the many new enactments in the last few years, and by the 
insertion of new information. The work is handsomely bound in law 
sheep, and it may be procured at $5 per copy (postpaid) from The Spec- 
tator Company, 135 William street, New York. 





Fire Insurance Law Chart. 

The 1912 edition of the “Fire Insurance Law Chart” has been pub- 
lished after revision in accordance with the enactment of the numerous 
State and Territorial Legislatures which have been in session during 
the current year. This Chart presents, in a relatively small space, a 
vast amount of information and shows it clearly and in a quickly acces- 
sible form, thus rendering the Chart one of the most useful of pub- 
lications for fire underwriters. Among the subjects concerning which 
facts are given for each State and Territory are: Standard Policy Law; 
Valued Policy Law; Resident Agents’ Law; Commissions Required to 
Be Paid to Resident Agents; Anti-Coinsurance Law; Anti-Compact 
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Law; Laws Prohibiting Reinsurance in Unauthorized Companies; An- 
nual Statement Required (final date); Tax Statement Required (final 
date); Date of Expiration of Local Agents’ Licenses; Fees, etc., for 
Issuing Local Agents’ Licenses; Charges for Filing Annual Statements; 
Taxes Payable by Company. The first seven topics are covered by a 
simple ‘‘yes’” (in red) or ‘‘no” (in black), and variations are explained 
by footnotes. Requirements as to the United States corporation income 
tax, deposits, home office statements, etc., and a list of States having 
anti-discrimination laws, are also given. The “Fire Insurance Law 
Chart” is printed on bond paper, metal tipped at top and bottom, and 
provided with a hanger, so that it may be readily suspended against 
a wall or partition. Price, $1 per copy, postpaid. Address The Specta- 
tor Company, 135 William street, New York. 





Glens Falls Increases Capital and Privileges. 

At the semi-annual meeting of the directors of the Glens Falls, of 
Glens Falls, it was decided to increase the company’s capital to $500,000, 
transferring $300,000 from its net surplus. This will still leave a net 
surplus of over $2,500,000—five times the increased capital. The com- 
pany states that it had no particular desire for a larger capital; but 
several States have laws restricting lines and kinds of business of 
companies having $200,000 capital, and it wished to have and give its 
agents the larger liberty given a larger capital. 

The Glens Falls, under its lately amended charter, and with its in- 
creased capital, is authorized to cover every kind of hazard, and has 
every other privilege which any New York fire insurance company has. 








Death of Richard Wilson-Smith, 

Richard Wilson-Smith, proprietor of The Chronicle of Montreal, Can., 
a weekly paper devoted to banking, insurance and finance, died Thurs- 
day last at his summer home at Ste. Agathe. He was one time Mayor 
of Montreal, and had at different times been president or director of 
some of the leading corporations of that city. 





Agencies of the First National Fire of Washington. 


[To THE EDITOR OF THE SPECTATOR. ] 


Our attention has been called to the item in your issue of September 12, under 
Fire Insurance Topics and headed ‘First National Seeking Agents.” The item 
states that you construe our having sent blank applications to fire agents through- 
out the country as an abandonment of the former advertised pledge that we 
had arranged with certain agents for a premium income during the first year. 

Your construction is erroneous. We have not abandoned our plan in any 
manner whatever, and the agent in New Yerk city whom we advertised as the 
office who would represent us will do so. Furthermore, unlike most new com- 
panies of recent years, our New York city agent has not been requested to 
purchase any of our stock, nor have we sold stock to any of the general agents. 

With the idea of co-operating with our general agents, we have sent applica- 


. tion blanks for the local agency to thousands of fire insurance agents and have 


received thousands of applications, which are being turned over to those general 
agents in their respective territories. f 

The above-mentioned item also stated that you are informed that there is no 
rush for the agency. This information is likewise totally incorrect, We have 
received applications from some of the most prominent agencies of New York 
city, as wen as from other cities throughout the country. ? 

it would, of course, be only fair that you should correct your statements in 
the next issue. Should you have any further desire to publish items about our 
company, I will be pleased to answer all inquiries. Very truly yours, 

(Signed) Ropert J. Wynne, President. 
Washington, D. C., September 14, 1912. 





Important Meetings Scheduled. 
October 2-3.—Fire Underwriters Association of the Northwest, Chicago. 
October 2-12.—Fire Prevention Congress, New York. ' 
October 15-17.—National Association of Local Fire Ins. Agents, Atlanta, Ga. 





—The Century Fire of Edinburgh has been licensed in California. 

—The Vulcan Fire of New York has decided to establish agencies in the prin- 
cipal cities of New York, New Jersey, Pennsylvania, Ohio and Massachusetts. 

—F. E. Beach, president of the Pacific States Fire of Portland, Ore., states 
that the company will make application for a California license within the next 
month or two. 

—The State Insurance Board of Texas has issued advisory requirements for 
the construction and equipment of moving picture machine booths and a model 
ordinance to govern moving picture theaters. 

—The Glens Falls of. Glens Falls has issued a chart showing that of 105 New 
York companies in business in 1871, and 81 organized since, but 44 now exist, 
aud only 20 of these have survived since 187i. 

—The Michigan Commercial of Lansing has reinsured a part of its term busi- 
ness in the Western Assurance of Toronto. The Western Assurance acquires 
no right to renewals or expirations and the agency business of the Michigan 
company will be conducted as usual. 

—Joel W. Hubble has resigned as president of the Illinois State Fire Pre- 
vention Association because of the pressure of his new duties as manager of 
the Insurance Company of the State of Illinois, of Rockford. George W. Stuck, 
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of the American of Newark, vice-president, will act as president until the annual 
meeting. 

—The Humboldt Fire of Pittsburg is making arrangements to materially in- 
crease its operations in various sections of the country. The States in which the 
company will shortly make applications for a license are Michigan, Minnesota, 
Arkansas, Texas, Montana and West Virginia. 

—“Live Articles on Special Hazards,” No. 3, the third of a series of books 
comprising articles by various authors reprinted from the Weekly Underwriter, 
has just been published. It embraces practical articles on tanneries, woolen 
mills, shoe, rubber and piano factories, the automobile as a fire hazard, laundries, 
celluloid manufacture, forms, oils, fats and fries, and wood distillation; also a 
paper on “The Organization of an Insurance Company,” by Joseph Froggatt. 
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Stone & Cox Accident Year Book, 1912. 
The 1912 edition of the Stone & Cox Accident Year Book, an 
English publication, contains over 900 pages, and presents a variety of 
interesting information for the guidance of casualty and miscellaneous 
insurance men throughout the world. Its numerous chapters on the 
several forms of insurance, other than fire and life, are complete, and 
include also samples of policy forms and tables of rates charged 
therefor. The work also includes a very complete guide to the 
adjustment of accident and sickness claims, a dictionary of medical 
terms and duration of diseases, and a classification of occupations. 
Annual accounts of casualty companies for a period of five years are 
presented, and there is a very complete chapter on accident insurance 
in America and Canada. The book is substantially and handsomely 
bound in green cloth, and sells at $4 per copy. Orders for this work, 
addressed to The Spectator Company, 135 William street, New York, 
will be promptly filled. 





Important Meeting of Burglary Underwriters Association. 

At a meeting of the Burglary Insurance Underwriters Association, 
held Thursday last in the office of the New Amsterdam Casualty of 
New York, an agreement was entered into to discontinue issuing con- 
tracts with brokers in the future, and not to renew any expiring con- 
tracts. The commissions on residence burglary business were voted to 
be limited to twenty-five per cent, and mercantile, hold-up and other 
lines placed by brokers in New York city be limited to twenty per cent 
irrespective of the location of the risk. This was opposed by three 
companies. Among the other questions up for discussion was the bank 
burglary situation, and it was agreed that whatever transgressions have 
occurred were due to new conditions and the rates established recently. 
All companies, it was reported, were showing a disposition to live up 
to the rules. It was decided to allow a continuance of the two and one- 
half times the annual rate in the three-year residence policies in 
Philadelphia. 





Committee Discusses Elimination of *‘ Frills.’’ 

A meeting of the committee appointed by the International Associa- 
tion of Casualty and Surety Underwriters was held last week in the 
office of the Preferred Accident Insurance Company of New York, for the 
purpose of discussing the elimination of the unprofitable ‘‘frills’’ in 
personal accident policies. The plan has not been entirely formulated, 
but it is not believed there will be any radical change in the character 
of the contract. Those well posted with the situation are of the opinion 
that the only recommendations to be made will be a definite wording of 
the double indemnity clause in the policy, so that the construction of the 
courts on the character of the coverage will not be as broad as it now 
is. An effort, however, may be made to do away with the practice of 
some companies of selling a contract providing for the full accumulation 
of fifty per cent of the principal amount during the first year. 





Preferred Accident’s Latest Disability Policy. 

The Preferred Accident of New York has just brought out a new 
“Life Indemnity Disability’? Policy. This contract is exceptionally broad. 
The weekly indemnity for total disability resulting from either accident 
or illness is unlimited except by the life of insured or duration of dis- 
ability. Weekly indemnity is payable from date of accident to date of 
loss. The double indemnity clause is wide in its application; if insured 
suffers loss of two limbs, sight of both eyes, or sight of one eye and one 
limb, he may elect to accept weekly indemnity for life in lieu of special 
benefits. The policy also pays medical attendance indemnity, hospital 
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indemnity, surgical operation fees, identification indemnity and for 
quafantine from disease. The principal sum is $5000-$10,000; annual 
premium, ages 21-50, $75. 





Liability Companies May Broaden Policies. 

There is a disposition on the part of the New York liability com- 
panies to enter into competition with the Lloyds of London form of 
policy issued to protect banks against defalcation and loss of securi- 
ties. They admit the Lloyds have carried off several millions of this 
class of insurance through broader forms, and that the bankers who 
had previously insured these risks in American companies do not ob- 
ject to the rates, but certainly prefer the form which gives them a 
larger protection than those used by the local offices. Now the latter 
are waking up and show an inclination to follow the game to a finish. 
The banks may thus escape the charge and penalty of violating the 
State Insurance laws. 





Michigan Employers Organize Mutual Company. 

The Michigan Workmens Compensation Mutual Insurance Company 
has been incorporated at Detroit, and officers have been elected as 
follows: Charles H. Gifford, treasurer of the American Blower Com- 
pany, president; Roy D. Chapin, president of the Hudson Motor Car 
Company, vice-president; Hamilton Dey, secretary of the Detroit Clear- 
ing House Association, treasurer, and Elmer H. Dearth, formerly In- 
surance Commissioner of Minnesota, secretary and general manager. 
Each member will pay a year’s premium in advance, thus giving the 
company a working capital. It will not seek outside business, but will 
strictly adhere to the basic object of giving protection to the members 
and to furnish compensation insurance at a lower cost than would be 
possible by placing it with a stock company. 





Chauncey S. S. Miller Secretary of Publicity Bureau, 

Chauncey S. S. Miller, assistant to the president of the Continental 
Casualty of Chicago, has been made secretary of the publicity bureau, 
which was ordered established by the Detroit Conference at the last 
meeting. Mr. Miller has resigned his position with the Continental 
Casualty in order to devote his entire time to the new bureau, the 
headquarters of which will be in Detroit. He has had a long and suc- 
cessful career with casualty companies, and his selection for this posi- 
tion is looked upon as a very satisfactory one. The bureau is expected 
to co-operate with other organizations in matters of common interest. 
It is expected that the Association of Casualty Insurance Presidents will 
be completed in a short time. 





Applies for Charter of New Georgia Casualty Company. 

The Georgia Casualty of Macon has made application for a charter 
in that State. The company which purposes to write all casualty lines, 
including personal accident and health, liability, burglary, plate glass, 
collision or property damage, will have a capital of $300,000. Among the 
principal subscribers for stock are W. E. Small, president of the Georgia 
Life of Macon, and E. B. Amerine, connected with the casualty depart- 
mént of the same company. The application for the charter was signed 
by Mr. Small, Mr. Amerine, J. C. MeAfee and Williams B. Birch of 
Macon. 





New Travel Accident Contract. 

The New Amsterdam Casualty of New York has made radical depar- 
tures in the issuance of a new travel accident policy unrestricted as to 
the sex, occupation or income of the insured. This is effected by the 
elimination of weekly indemnity and providing instead specific benefits 
for one hundred and four designated accidents occurring on common 
carriers, passenger elevators, in burning or falling buildings, or result- 
ing from steam boiler explosion, lightning or cyclone. The annual 
premium is $5 for $5000 principal sum. 





Former Ohio Commissioner Comments on Legislation Amendment. 

A. I. Vorys, attorney of Columbus, and former Insurance Commis- 
sioner of Ohio, has given his view on the effect that the Ohio con- 
stitutional insurance amendment would have on the State, and says, in 
part: 

These amendments are not self-executing. They do give the general 
assembly greater power. Their effect on insurance will depend on how 
this power is exercised. I see no reason to apprehend that the legis- 
latures of the future, under the new constitution in Ohio, will be dis- 
posed to be more oppressive, unreasonable or drastie on the subject of 
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insurance than they have been in the past. There is reason to believe 
that the added authority and increased power will be exercised with 
prudence and wisdom, and with a view to conserving and improving all 
that is good in the institution of insurance. 





Department Approves Bid of National Surety for Business of 
Empire State Surety. 


The bid of the National Surety of New York for the reinsurance of 
the business of the Empire State Surety, also of New York, was ap- 
proved Tuesday last by the New York Insurance Department. The 
deal for the reinsurance, which was about to be closed recently be- 
tween the two companies, was held up by a temporary injunction, and 
in disposing of the case the court placed the matter practically in the 
hands of the Department for the approval of bids which were to be 
opened Tuesday last. The bid of the National Surety was for sixty- 
eight per cent of the unearned premium of the Empire State, and to 
assume all of its liability under bonds on which no claim had been 
made up to August 22 last. The American Surety of New York made a 
bid for such business as it selected, leaving the Empire State Surety 
to carry the balance of the business. 





Appointments by Travelers of Hartford. 


The Travelers of Hartford announces the following appointments and 
transfers in its liability department: L. H. Armstrong, assistant man- 
ager, St. Louis, Mo., promoted as manager branch office, Louisville, Ky.; 
Harold C. Bailey, counterman Buffalo branch office, promoted as special 
agent Buffalo branch office district; Howard I. Siegrist of New York 
city, appointed special agent and assigned to the St. Louis (Mo.) branch 
office district; John R. Giblyn, special agent, Columbus, Ohio, trans- 
ferred as special agent, Syracuse (N. Y.) branch office district; Irvin 
Fox, special agent, Syracuse, N. Y., transferred as special agent, Bridge- 
port (Conn.) branch office district; R. Brooke Thomas, special agent, 
home office, assigned to the Atlanta (Ga.) branch office district; John 
H. Allan, special agent, home office, assigned to the New York city 
branch office at 75 William street. 





Casualty Notes. 

—The Globe Indemnity of New York has announced its intention of applying 
for a license in Oklahoma. 

—The World Casualty of Chicago has been licensed in New York to transact 
health and accident insurance. 

—Carl G. Brown has been elected secretary of the Pacific Coast Casualty of 
San Francisco, succeeding J. Lichtenstein, resigned. 

—The Boreham-Heath agency has been formed at Fond du Lac, Wis., for a 
general insurance and bonding business. The following officers have been elected: 
President, S. D. Boreham; vice-president, Capt. E. T. Markle; secretary and 
treasurer, B. L, Heath. : 

Walter A, Chowen, who recently resigned as vice-president and general man- 
ager of the Pacific Surety of San Francisco, has been succeeded by W. Colsten 
Newman, 

—The new manual of the casualty department of the National Life of the 
U.S. of A., of Chicago, has been placed into effect. It is a classification of all 
occupations as well as all business, and instructions pertaining to it. 

-C, L. Crane & Co. of St. Louis have been appointed local agents for the 
Standard Accident of Detroit. The company resigned the local agency of the 
New Amsterdam Casualty of New York to take over the new agency. 

—The Provident Insurance Company, which is being organized at ‘Toledo, 
Ohio, will have a capital stock of $100,000. It will write mostly industrial in- 
surance. George A. Barr of Toledo, vice-president and general manager, is 
actively in charge of the new campaign. 

—The Guardian Accident of Indianapolis, Ind., has been organized with a 
capital of $100,000 and a surplus of $25,009. Officers are Horace G. Kinney, 
president; R. P.° Henderson, vice-president, and Dr. John F, Spaunhurst, secre- 
tary and treasurer. F. B. Hosmer has been made general manager. 

—The Boston Casualty Association, in complying with the resolution submitted 
by the governing committee recently at the Compensation Bureau in New York, 
held a meeting last week to talk it over. It was proposed that each company 
designate a representative to handle the compensation in Massachusetts, 

—The Fremont Live Stock Insurance Company of Fremont, Ohio, which is 
being organized with a $100,000 capital, has elected officers as follows: G. F. 
Keeper, president; E, H, Ganz, vice-president; S. J. Hirt, treasurer, and C. A. 
Hochenedel, secretary. From sixty to eighty per cent will be collected on sub- 
scriptions prior to securing the license, and the remainder will be taken in notes. 

—The Federal Casualty of Detroit is offering some very exceptional cash prizes 
for increase in collections to apply on January over the amount collected to 
apply on August. This company constantly offers special inducements to its 
agents to work to the limit of their capacity, in addition to the regular contract 
compensation. The company reports very satisfactory results during 1912 from 
every standpoint. 


—E. E. Clapp and Company, managers of the Fidelity and Casualty for acci- 
dent and health lines in New York, New Jersey, Massachusetts and Rhode 
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Island, have announced the issuance of a new corporation disability contract. 
This policy is written in blanket form and may be made to cover any given 
group of principals, It is a modification of the company’s full-payment life 
indemnity disability contract, 


—The Employers Mutual Liability of Wausau, Wis., has prepared a pamphlet 
showing its experience of one year under the workmen’s compensation act, from 
September 1, 1911, to September 1, 1912. During that time there were 184 
policies issued, covering more than 15,000 employees, with a premium income of 
$85,211. Notices of 1607 accidents were filed with the company, only fifty-nine 
of which occurred to employees who had not yet come under the act. The figures 
show the unearned premium and loss reserve of $34,039, and compensation pay- 
ments of $24,914. 





Surety Notes. 

—An application has been made by the Title Insurance Company of New York 
to have the name changed to the New York Title Insurance Company. 

—John D, Frazee, of the Chicago branch office of the American Surety of New 
York, has been appointed assistant manager at Memphis, Tenn., effective Oc. 
tober 1, 

—The Equitable Surety of St. Louis has secured the entire fidelity schedule of 
the Frisco system and all subsidiary lines. The United States Fidelity and 
Guaranty of Baltimore formerly had this business. 

—Brewster Cameron, Jr., has been appointed assistant manager of the San 
Francisco branch office of the American Surety of New York. He was formerly 
connected with that company at Manila and Mexico. 

—The E, S. Hotaling Company has been appointed general agents for Oregon 
for the Southwestern Surety of Denison, Tex. The Hotaling Company is a new 
firm and is managed by Mr. Hotaling, who was formerly special agent in Wis- 
consin for the Philadelphia Casualty of Philadelphia. 

—Officers for the ensuing year have been elected by the Cleveland Board of 
Surety Underwriters as follows: President, R. H. Clark; first vice-president, 
George W. Phypers; second vice-president, B. A. Miller; third vice-president, 
FE. H. Fishman; secretary, Fred 8, Ayer; treasurer, E. H. Davis. 

—The Chicago office of the American Surety of New York has recently issued 
two executors’ bonds in the sum of $500,000 each. One was to Mrs. Baur, as 
executor of the estate of Joseph Baur, formerly president of the Liquid Carbonic 
Company, and the other to J. M. Greene of Wapella, Ill., who is executor of 
the estate of W. R. Carle, formerly president of Farmers and Merchants Bank. 

—The August number of Insurance Report of Denver, which was delayed in 
publication through a temporary injunction secured by the National Surety of 
New York, has made its appearance with a lively statement by Editor Cyrus 
Drew concerning the dissolving of the injunction. The number contains the dis- 
play article objected to by the National Surety to the effect that through the 
Denver office of that company a policy was issued to the International Trust 
Company of that city covering it against loss by hold-up during the removal of 
its cash and securities to new quarters in the amount of $5,000,000, The data 
contained in the article are stated to have been taken from the records of the 
Insurance Department of Colorado, which investigated the transaction and dis- 
covered a private agreement between the two companies which averred that the 
policy was issued for advertising purposes only, and that no claim could be made 
thereon under any circumstances. 


‘Lectures on Fire Insurance.”’ 


Particularly in order to afford young men preparing for the examina- 
tions of the Insurance Institute of America a text book, by the use of 
which they can readily obtain knowledge fitting them to pass such ex- 
aminations, the Insurance Library Association of Boston has published, 
under the title ‘‘Lectures on Fire Insurance,” the substance of the lec- 
tures given before the evening classes in fire insurance, which were con- 
ducted by that association in the fall and winter of 1911 and 1912. These 
lectures fall naturally into five divisions, namely: 

Part I—Fire Hazards; Part II—Notes on Rates and Rate-Making; 
Part III—Fire Protection: Public and Private; Part IV—Fire Insurance 
Policy Forms and Clauses; Part V—Local Agency Organization and Man- 
agement. These embrace addresses by Ralph Sweetland, engineer, the 
New England Fire Insurance Exchange; J. Albert Robinson, editor of 
Fire Records, N. F. P. A.; Benjamin Richards, inspector Underwriters 
Bureau of New England; Gayle T. Forbush, general agent the Royal Ex- 
change Assurance; Gorham Dana, manager Underwriters Bureau of New 
England; W. B. Medlicott, general agent for the Atlas of London; Frank 
M. Forbush, attorney-at-law; E. W. Beardsley, ex-president of the Na- 
tional Association of Local Fire Insurance Agents, and Frank H. Batti- 
lana, assistant manager New England department of the Pennsylvania 
Fire Insurance Company. 

The book comprises 475 pages, including numerous illustrations and 
a@ copious index, is well printed on good paper and bound in library 
buckram, with the title in gilt on red leather. The edition is strictly 
limited, and sixty per cent of the edition was ordered in advance of pub- 
lication. The price per copy is $3.50; postage 25 cents additional. Orders 
may be placed with The Spectator Company, 135 William street, New 
York. 
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ELBRIDGE GERRY SNOW, 


PreESIDENT, Home INSURANCE Company, New York, 


WHO ON SEPTEMBER 16, 1912, CELEBRATED THE FirtieTH ANNIVERSARY 
OF His CONNECTION WITH THAT COMPANY. 


Supplement to THE Spectator, September 19, 1912. 








